ECONOMIC 
JOURNAL 


HE JOURNAL OF THE ROYAL ECONOMIC SOCIETY 


Edited by 


C. F. CARTER and E. A. G. ROBINSON 


assisted by 
R. C. O. MATTHEWS 


VOLUME LXXII 


LONDON: MACMILLAN AND CO. LIMITED 
NEW YORK: ST. MARTIN’S PRESS 


1962 


= 
7 
Be 
| 
| 
3 
3 
aa 


Printed in Great Britain by 
Richard Clay and Company, Lid., 
Bungay, Suffolk 


Ps 
SI 
Pr 
M 
nm Pr 
Pr 
Si 
Pr 
Pr 
Pr 
M 
Pr 
Pr 
M 
M 
M 
Sit 
R 
{ 
tic 
th 
of 
be 
Su 
for 
be 
Si 
Se 
Ci 
. 


ROYAL ECONOMIC SOCIETY 


LORD BEVERIDGE, K.C.B., D.Sc., F.B.A. 

SIR ALEXANDER CARR-SAUNDERS, 
K.B.E., LL.D., Litt.D., F.B.A. 

Proressor SIR ALEXANDER GRAY, 


C.B.E. 
SIR ROBERT HALL, K.C.M.G., C.B. 


Professor G. C. ALLEN, C.B.E. 

Mr. W. M. ALLEN. 

Professor A. Briccs. 

Professor A. J. BROWN. 

Sir SypNey Caring, K.C.M.G. 

Professor A. K. Cartrncross, C.M.G., 
F.B.A. 

Professor S. R. Dennison, C.B.E. 

Professor E. Devons. 


PATRON: 
HER MAJESTY THE QUEEN 
COUNCIL: 


President 
SIR ROY HARROD, F.B.A. 


Vice-Presidents 


Proressor SIR RALPH HAWTREY, C.B., 
F.B.A. 

Proressor J. R. HICKS, F.B.A. 

LORD ROBBINS, C.B., F.B.A. 

Prorgssor SIR DENNIS ROBERTSON, 
C.M.G., F.B.A. 


Sir Donatp MacDouaa tt, C.B.E. (Hon. 
Secretary). 

Professor E. V. Morcan. 

Mr. H. C. B. Mynors. 

Professor A. T. Peacock. 

Professor Sir ARNOLD PLant (Hon. Secretary). 

Mrs. JOAN Rosinson, F.B.A. 

Mr. C. T. SaunDERs, C.M.G. 

Professor R. S. Sayers, F.B.A. 


Professor G. L. S. SHACKLE. 
Professor J. H. B. Tew. 
Professor B. Tuomas, O.B.E. 
Professor R. C. Tress. 
Professor G. J. WALKER. 

Mr. W. T. C. Kine. Professor T. WiLson, O.B.E. 
Sir Frank Lez, G.C.M.G., K.C.B. Mr. G. D. N. Worswick. 


Professor E. A. G. ROBINSON, C.M.G., O.B.E., F.B.A., Joint Editor @ Secretary. 

Professor C. F, CARTER, Joint Editor. 

Mr. R. C. O. MATTHEWS, Assistant Editor. 

Mr. A. D. MARRIS, C.M.G., Hon. Treasurer. 

Mr. A. FULLER, Assistant Secretary. 
Applications for Fellowship should be addressed by letter to the Secretary, 
Royal Economic Society, 21 Bentinck St., London, W.1. The Annual Subscrip- 
tion is fifty shillings. Any Fellow may compound for his future annual subscrip- 
tions by paying at once the sum of thirty-seven pounds ten shillings, subject, in 
the case of members who have already paid ten annual subscriptions, to a reduction 
of eight shillings in respect of every year for which such annuai subscription has 
been paid, provided that the composition fee does not fall below thirty pounds. 
There is at present no entrance fee. Libraries, Institutions and Companies are 
admitted to the Society with full rights to receive all its publications at an Annual 
Subscription of fifty shillings. They are entitled to compound their subscriptions 
for a period of fifteen years on payment of thirty-three pounds. 


Editorial Communications and Books and Periodicals for Review should 
be addressed to the Editor, Royal Economic Society, The Marshall Library, 
Sidgwick Avenue, Cambridge. 


Communications respecting Advertisements should ve addressed to the 

Secretary, Royal Economic Society, The Marshall Library, Sidgwick Avenue, 

Cambridge. 
* 


Mr. C. W. GuILLeBaup, C.B.E. 
Professor H. J. HABAKKUK. 
Professor H. HAMILTON. 

Mr. F. E. Harmer, C.M.G. 
Mr. N. Kapor. 


| 
| 
8 
é 


ROYAL ECONOMIC SOCIETY 


CORRESPONDENTS: 


Sir DovGcLas for AUSTRALIA 


Professor B. S. Kerrsreap for CANADA 


(Toronto University). 


Professor H. M. Rosertson for SourH AFRICA 


(University of Cape Town). 


Professor JAcoB VINER for AMERICA 


(Princeton University). 


Professor LEon Dupriez for BELGIuM 


(University of Louvain). 


Professor C. IvERsEN for DENMARK 
(University of Copenhagen), 
Professor RAGNAR Friscu for NoRway 
(University of Oslo). 


Professor BERTIL On LIN for SWEDEN 
(University of Stockholm). 


Professor V. K. R. V. Rao for InpIa 
(University of Delhi). 


Tue Royat Economic Society (incorporated by Royal Charter, 1902) was 
founded, under the name of the British Economic AssociATION, at a meeting 
held at University College, London, on November 20th, 1890, the Right Hon. 
G. J. Goschen, M.P. (the late Viscount Goschen), in the Chair. 


The Society has for its object the general advancement of economic knowledge. 


The Journal of the Society, published quarterly by Messrs. Macmillan and 
Co., Ltd., London, and sent post free to Fellows, is intended to represent the 
various shades of economic opinion, and to be the organ, not of one school of 


economists, but of all. 
economists of all countries. 


The Journal numbers among its contributors the leading 
Fellows are entitled, in addition to the Journal, to 


copies of sundry other publications issued by the Society from time to time. 


By arrangement with the London School of Economics, Fellows of the Royal 
Economic Society may obtain from the Secretary a card entitling them to receive, 
on certain conditions, a permit to use the valuable library of that Institution. 


i 
° 
| 


INDEX TO THE ECONOMIC JOURNAL 
VOLUME LXXII 


| ARTICLES 
f Oslo), Bagchi, A. K., The Choice of the Optimum Technique . 
Ball, R. J., The Prediction of Wage-Rate Changes in the United Kingdom Reieny 
holm), Beacham, A., Some Thoughts on the Cement Judgment ... ie ie i 
Beckerman, W., Projecting Europe’s Growth 
Delhi) Black, J., Optimum Savings Reconsidered, or Ramsey Without Teas Se 


Carter, C. F., The Economic Use of Brains ‘ 

Chenery, H. B. and Bruno, M., mat, Pa) Alternatives i in an Opin Economy: The 
Case of Israel i 

Clayton, G., British Financial in Theory ond 

Deane, P., Long-Term Trends in Capital Formation and Financing 

Farrell, M. J., On the Structure of the Capital Market .. 

Goldstein, H. N., The Relative Security Market of Open-Market ond “Equiva- 
lent” Reserve-requirement Increases ... 

was Graaff, J. de V., On Making a Recommendation in a Sent 

Grossfield, K., as Business 

Harbury, C. D., Inheritance and the Distribution of Senenel Wealth i in » Britain 

Hollander, S., Malthus and Shapes ‘A Note 

Kalecki, M., Observations on the Theory of Growth 

Kemp, M. C., The Gain from International Trade 

ige. Kennedy, C., The Character of Improvements and of Technical ‘Pregeme 

Leibenstein, H., Notes on Welfare Economics and the Theory of Democracy .. 

Lipton, M., Balanced and Unbalanced Growth in ee ene Countries .. 


and McLelland, W. G., Economics of the Supermarket 
the McLeod, A. N., Credit Expansion in an Open Economy .. 
| of Morgan, D.J., Imperial Preference in the West Indies and in the British teellioen, 1929- 
55: A Quantitative Analysis 
ng Moses, L. N., Income, Leisure, and Wage 
, to Nevile, J. W., The Mathematical Formulation of Harrod’s Growth Model 
Phelps Brown, E. H. and Browne, M. H., Earnings in Industries of the United Ciihon, 
1948-59 
Prest, A. R., The Sensitivity of the Yield of eneeal Seeman Taxi in he United Kingdom 
yal Ranis, G., Production Functions, Market Imperfections and Economic Development .. 


Robertson, Sir Dennis, The Variorum Edition of Marshall’s Principles 
Samuelson, P. A., The Gains from International Trade Once Again oa 
Seers, D., A Model of Comparative Rates of Growth in the World Economy ... 
Shoup, C. S., Debt Financing and Future Generations ‘ me 
Shupack, M. B., The Predictive Accuracy of Empirical 


ve, 


REVIEWS 


Allen, G. C., The Structure of Industry in Britain. By A. Silberston 

Ardener, E., Ardener, S. and Warmington, W. A., Plantation and teem in the Cienus 
Some Economic and Social Studies. By P. Hill a 

Ascheim, J., Techniques of Monetary Control. By G. Chayten 


438 
387 


i 

PAGE 
. 658 
27 
. 335 
. 912 
. 360 
1 
79 
869 
926 
830 x 
597 
293 : 
12 
845 
787 
355 
134 
803 
899 
299 
641 
154 
611 
104 
320 
367 
517 
576 
344 
{ 


INDEX 


REVIEWS (continued) 


Ashby, M. K., Joseph Ashby of Tysoe, 1859-1919. By E. A. G. Robinson 

Balassa, B., The Hungarian Experience in Economic Planning. By M. H. Dobb 

Balassa, B., The Theory of Economic Integration. By F. V. Meyer ... 

Barber, W. J., The Economy of British Central Africa. By D. Walker 

Baumol, W. J., Business Behaviour, Value and Growth. By M. R. Fisher 

Benham, F., Economic Aid to Underdeveloped Countries. By S. H. Frankel ... 

Benson, C. S., The Economics of Public Education. By J. Vaizey 

Bergson, A., The Real National Income of Soviet Russia Since 1928. By M. C. anne 

Blagburn, C. H., Farm Planning and Management. By J. L. Joy . 

Blyth, C. A., The Use of Economic Statistics. By R. C. Tress ie 

Bowley, M., Innovations in Building Materials. By B. R. Williams oa 

Braibanti, R. and Spengler, J. J. ), Tradition, Values and Davlpment 
By T. H. Marshall 

Bry, G., Wages in Germany, 1871- 1945. By i. A. ome 

Burn, D., The Steel Industry, 1939-59. By Sir Robert Shone 

Bushnell, J. A., Australian Company Mergers, 1946-59. By J. B. Heath ; 

Byllesby, L., Observations on the Sources and Effects of Unequal Wealth with Propositions Towards 
Remedying the Disparity of Profit in Pursuing the Arts of Life and Establishing Security in 
Individual Prospects and Resources. By T. W. Hutchison , 

Cameron, R. O., France and the Economic Development of Europe, 1880-1914. By F. H. 
Hinsley 

Cole, D. and Utting, J., “The Old People. By M. F. W. 

Cole, M., The Story of Fabian Socialism. By H. A. Marquand ea ote bad 

Conan, A. R., The Rationale of the Sterling Area. By E. Nevin 

Copeland, M. A., Trends in Government Financing. By A. R. Prest 


Corry, B. A., Money, Saving and Investment in English Economics, 1800-1850. by C. H. 
Feinstein 

Cramer, J. S., The Ownership By Ss. Prais 

Creamer, D., Dobrovolsky, S. P. and Borenstein, I., Capital in easel and Mining: 
Its Formation and Financing. By J. R. S. Revell os 

De Chazeau, M. G. and Kahn, A. E., Integration and Competition in 
By E. Penrose 

Delefortrie-Soubeyioux, N., ‘Dirigeants de Industrie By F 

Denison, E. F., The Sources of Economic Growth in the United States and the Alternatives Before 
Us. By W. Beckerman ... 

Dewhurst, J. F., Coppock, J. O. Yates, P., Europe’ Needs and 
By W. Beckerman 

Dobb, M. H., An Essay on Growth pe By F. Scion 

Drummond, J. M. and Kitching, W. A., The Finance of Local Government. By U.K. Hicks 

Duesenberry, J. S. and Preston, L. E., Cases and Problems in Economics. By G. D. N. 

Worswick . 

Dunning, J. H. C. Js British Development in the Twentieth 
Century. By A. Silberston i 

Einzig, P., A Dynamic Theory of Forward ‘By A. E. 

Eisner, G., Jamaica, 1830-1930. A Study in Economic Growth. By P. Ciennt’ 

Erlich, A., The Soviet Industrialization Debate, 1924-28. By M.H.Dobb , .... 

Evely, R. and Little, I. M. D., Concentration in British Industry. An Empirical si By 
J. H. Dunning... 

The Finance of Small and Medium-Sized Maken: A Comparative Study. By R. F. Senile 
son . : 

Fogarty, M., The Just Wage. “By C. Ww. Guillebaud 

Ford, P. and Ford, G., A Breviate of Parliamentary Papers, 1940-1954: “War wd tie. 
struction. By D. N. Chester 

Frank, I., The European Common Market. An of Policy By M. 1. Camps 

Friedmann, G., The Anatomy of Work. By T. H. Marshall 

Gale, D., The Theory of Linear Economic Models. By F. H. Hahn 


viii — 
PAGE REVI 
: 223 re 
979 
39) 
436 | 
78) 
428) 
245 
731 
205 
182 
211 | 
I 
729 
421 
933 
219 
382 
446 
972 
447 
200 
703 
959 
715 
951 
203 
935 | 
a 
912 
376 
941 
172 | 
398 
434 | 
215 | 
; 713 | 
| 411 | 
186 | 
734 
197 | 
419 
175 | 
| 


REVIEWS (continued) 


Cc. W., of Variorum Edition. By Sir Dennis 
obertson . 
Hall, M., Knapp, J. ond Winste, "Distribution i in Great Britain and North By 
Harris, S. E. (Ed)., The ‘Dollar i in Crisis, By P. Rinsig 
Harrod, Sir Roy, Topical Comment: Essays in Dynamic Economics Applied. “By R. c. Tress 
Hawkins, E, K., Roads and Road Transport in an Underdeveloped Country : ahipaiatied ~ 
D. Walker 
Heady, E. O. and Dillon, J. By J. L. 
Henderson, W. O., The Industrial Revolution on the Continent: Germany, France, Russia, 1800- 
1914. By F. H. Hinsley 
Hicks, U. K., Development from Below : Lacel Goverment and Finance in Developing Cowie 
of the Commonwealth. By A. R. Prest ... 
Holmans, A. E., United States Fiscal Policy, 1945-59. By J. M. Rinibineiiin 
Hoselitz, B. F., Sociological Aspects of Economic Growth. By T. H. Marshall 
llersic, A. R., The Taxation of Capital Gains. By A.R.Prest’... 
Imbert, G., Des Mouvements de Longue Durée Kondratieff. By E. Nevin 
Inquiry into the Scottish Economy. By P. Deane a 
Isard, W., Methods of Regional Analysis: An Introduction to Regional Sitnne, By P. Deane 
Islam, N., Foreign Capital and Economic Development: Japan, India and Canada. By J. Knapp 
Jacobsson, P., The Market Economy in the World Today. By R.¥F. Henderson ... 
Jaques, E., Equitable Payment. A General Theory v Work, +e tan and he 
dividual Progress. By C. W. Guillebaud 
Jasny, N., Soviet Industrialization. By A. Nove nk 
Jewkes, J. and Jewkes, S., The Genesis of the British National Health Sinai. By Cc. W. 
Guillebaud 
Johnson, H. G., Money, Trade quit Growth. ‘ByJ. 
Kaldor, N., Essays on Value and Distribution. Essays on Economic Stability pa “Growth. 
By R. G. Lipsey . 
Kenen, P. B., British Monetary Policy and the Balance ——— 1951-1957. 4 F. V. 
Meyer 
Kirby, E. S. (Ed)., China. By J. aS. 
Kuznets, S. and Jenks, E., Capital in the American Economy. By P. Dane: _ 
Lacroix, J. et alii, Le Progrés. Cahiers de I’ Institut de Science gens! Appliquée, No. 110. 
By C. W. Guillebaud . 
Lacroix, J. et alii, Cahiers de I’ Institut Appliquée, 1 (No. in the 
series Recherches et Dialogues Philosophiques et Economiques). By C. W. Guillebaud . 
Lamfalussy, A., Investment and Growth in Mature Economies: The Case of Belgium. By S. Dell 
Leduc, G. et alii. Les Problémes de Investissement dans les d’ Outre Mer. Cc. W. 
Guillebaud 
Lundstrém, H. O., Copital Movants and Economic Integration: ‘By F. 
Meyer oe 
McCracken, H. L., in ‘the Thought. By K. K. 
Kurihara . 
McCrone, G., The pene of Subsidizing Agile: A Study of British Policy. By E. H. 
Whetham . 
Marriner, S., Rathbones 1843-73. By M. Gitte... 
Mawrizki, S., Industrie lourde en Union Soviétique: Systéme de direction et de plication By 
M. H. Dobb 
Meade, J. E., A Neo-classical Theory of cami Growth. By J. R. "Hicks 
Merrett, A. J. and Bannock, G., Business Economics and Statistics. By A. D. Bain 
Meyer, F. V., The Seven: a lectin Trade Association. By 
H. H. Liesner 
Michal, J. M., Central in Orgoisation for Growth ina 


Economy. M. H. Dobb 


ix 


PAGE 


677 


424 
400 
178 


725 
207 


INDEX 
- 979 
- 708 
428 
214 
205 
| 
211 
22 
729 | 
421 
933 
219 19 
412 
406 
382 | 
187 
972 218 ae 
447 
423 
703 
959 | 
715 
942 
734 
951 
203 
432 
935 | 1 
912 
376 : 
432 
| 396 
| 697 
398 | 
134 | 
| 212 
13 | | 
| 371 
712 
86 | | 
34 
| 979 
19 | 
715 


x INDEX 
REVIEWS (continued) 

Morse, C. (Ed.), Fact and Theory in Economics. The Testament of an Institutionalist. Col- 
lected Papers of Morris A. Copeland. By C. W. Guillebaud 

Moser, C. A. and Scott, W., British Towns: A Statistical — alii Their Social ~ Renan 

Differences. By E. Grebenik R 

Moussa, P., The Underprivileged Nations. By rm Shonfield .. 

Nationa! Bureau of Economic Research, Public oe Needs, Sources int Utilization. By 
A. R. Prest 

Natural Resources in Scotland. ieee of a Symp at the Roya Society of Edin- 
burgh, 1960. By P. Deane _... 

Negreponti-Delivanis, M., Influence du dcoppenet sur revenu 
national. By C. W. Guillebaud .. 

Nevin, E., Capital Funds in Underdeveloped Countries. ‘By R. F. edie 

Nove, A., The Soviet Economy. By M.H.Dobb ... ' 

Nurkse, R., Equilibrium and Growth in the World Economy. By I. M. ‘D. Little 

Nurkse, R., Patterns of Trade and Development. By P. Deane 

Oliver, F. R., The Control of Hire Purchase. By R. F. Henderson 

Paish, F. W., Studies in an Inflationary Economy. By R. F. Henderson ... 

Payne, G. L., Britain’s Scientific and Technological Man-power. By B. R. Williams 

Perloff, H. S. et alii, Regions, Resources and Economic Growth. By P. Deane ae 

Perroux, F., Economie et Société. Gontrainte—Echange—Don. By C. W. Guillebaud 

Phlips, L., De l’intégration des marches. Recherches pour un marché commun. By F. V. Meyer 

Pressnell, L. S. (Ed.), Studies in the Industrial Revolution: Essays Presented to T. H. Ashton. 
By A. Briggs 

Raiffa, H. and Schaifer, R., Applied Statistical Decision Theory. By ‘A. D. ‘a 

Ramsay, G. D. (Ed.), Joh Isham: Mercer and Merchant Adventurer. By F. J. Fisher 

Ratchford, B. U., Public Expenditures in Australia. By R. F. Henderson ... met 

Reddaway, W. B., The Development of the Indian Economy. By I. M.D. Little ... 

Reuber, G. L., Britain’s Export Trade with Canada. By A. Maddison _.... 

Richardson, J. H., Economic and Financial Aspects of Social Security. By J. E. G. Uting 

Roberts, B. C., Trade Unions in a Free Society. By H.S. Kirkaldy it aan 

Robertson, Sir Dennis, Lectures on Economic Principles. By E. A. G. Robinson . 

Robertson, D. J., Factory Wage Structures and National Agreements. By H. A. Turner 

Robinson, J., Exercises in Economic Analysis. By G. D. N. Worswick = 

Répke, W., International Order and Economic Intregration. By J. Jewkes 

Rosen, G., Industrial Change in India. By G. Mathur nes 

Rosenberg, N., Economic Planning in the British Building Industry. By M. Baty 

Salter, W. E. G., Productivity and Technical Change. By W. B. Reddaway 

Saul, S. B., Studies in British Overseas Trade, 1870-1914. By H. H. Liesner 

Scammell, W. M., International Monetary Policy. By R. F. Henderson 

Self, P. and Qusing, H., The State and the Farmer. By E. H. Whetham . 


Sen, A. K., Choice of Techniques: An Aspect of the — of: Planned Beunate Davlpment 
By J. R. Hicks 


Shackle, G. L. S., Economics fe By M. R. ‘Fisher 

Simpson, A., The Wealth of the Gentry, 1540-1660. By E. Miller 

Smith, H. The Economics of Socialism Reconsidered. By H. D. Dickinson ... 

Sohmen, E., Flexible Exchange Rates. By A. Lamfalussy . 

Stern, W. M., Britain Yesterday and Today: An Outline oe from ‘the Middle of the Bigh 
teenth Century. By B. R. Mitchell aoa 

Streeten, P., Economic Intregration: Aspects and Problems. By F. v. ore 

The Economic Development of Tanganyika. Report of a Mission of the International Bank 
of Reconstruction and Development. By A. T. Peacock 

Theobald, R., The Rich and the Poor: A ied of the Economics of ining Espectations By 
A. K. Sen . + 

Thorbecke, E., The Tendey in Trade, 1928-1956. 
By H. H. Lieoner .. 


PAGE 


18] 


416 
956 


703 


695 


949 


3 |_| RE' 
414 
702. | 
727 | 
426 
688 
383 
202 
931 
191 
a | 
177 
389 
196 
184 
4 963 
977 
722 
: 393 
188 
967 
171 
417 
172 
704 
957 
209 
693 
947 
385 
718 | 
4 
379 
175 
443 
392 
396 
; 724 
= 


INDEX xi 


REVIEWS (continued) PAGE 
= (Ed.), Has Capitalism Changed? An International Symposium. By C. A. R. Cros- 
699 
Tucker, G. S. L., Progress and Profits in British Economic _— 1650-1850. By 50 
Robbins... 374 
United Nations for Asia the Fa ar Bast, Techni 

Sor Development. With Special Reference to Asia and the Far East. ee 719 
Vaizey, J., The Economics of Education. By A. T. Peacock dee ons -. 970 
Vajda, S., Mathematical Programming. By A. D. Roy sine ae <- 
Vanek, J., International Trade: Theory and Economic Policy. By J. Magee —_ 944 
Verhaegen, B., Vols. I and II, By EH. 

Phelps Brown 442 
Weiss, L. W., Economics ont By F. 954 
Wonnacott, P., The Canadian Dollar, 1948-59. By S. Dell = oa eis ee 
Worswick, G. D. N., The Free Trade Proposals. By H. H. Liesner ra ne -. 946 
Youngson, A. J., The British Economy. By G.C. Allen... 196 
Zweig, F., The Worker in an Affluent Society. By B.C. Roberts... vie i --. 969 

NOTES AND MEMORANDA 
Adelman, I., Business Cycles—Endogenous or Stochastic?: A Reply ... owe -. 469 
Angell, J. W., The International Monetary System: A Further Comment _... 457 
Bajt, A. and Coppock, D. J., Income Luss in the Models of Harrod and Denar: 

Bilkey, W. J., A Note Repealing the ein Harrod’ 1005 
Coppock, D. J., Business Cycles—Endogenous or Stochastic?: A Comment ... ee 
Davidson, P., More on the Aggregate Supply Function ... 452 
Dillon, J. L. snd Powell, A. A., Factor Substitutability and Probability D ‘Distributions of 

Factor Services 740 
Encarnacién, J., | in Kaldor’ Growth Model 
Fitzgibbons, A.J., Open- Reserve-Ratio Requi ts—Another 

Viewpoint... ove von 
Harrod, Sir Roy, A to Mr. Bilkey 1009 
Hawtrey, R., The Fourth Report of the Council on » Balers, ‘Productivity nd Speen 251 
Kaldor, N., Overdeterminateness in Kaldor’s Growth Model: A Comment ... — 
Kennedy, C., Harrod on “‘ Neutrality ” 
Lerner, A. P., Own Rates and the Liquidity Trap ons os sink ase --. 449 
Little, I. M. D., Welfare Criteria: A Comment ... one 
Little, I. M. D., Welfare Criteria: A Rejoinder ... ome 
Meade, J. E., Welfare Criteria: A Reply ... os 
Mishan, E. J., Welfare Criteria: A Comment 
Oshima, H. T., A Rejoinder: The Bajt-Coppock Venton of 989 
Robertson, Sir Dennis, Welfare Criteria: A Note .. 
Robertson, Sir Dennis, A Note on an Ambiguity in Suely Carve ik 250 
Rowan, D. C., A Note on Open Market Operations Versus Variations in Resnve Re- 

quirements 471 
Sraffa, P., Production of Commadities: A Cumann fe 477 
Thanos, C. A., The Relative Security-Market Impact of Open Market Sales ond 

ss Equivalent ” Reserve Requirement Increases: A Rejoinder re 999 


Triffin, R., Comments on Proposals for the Reorganization of the Monetary Situation 244 


NOTES ON CURRENT TOPICS _.... ove 244,479, 743, 1010 


RECENT PERIODICALS AND NEW BOOKS _.... ove ses --- 258, 483, 746, 1015 


PAGE 
18] 
ic 
416 : 
956 
703 
44 
. 426 
688 
383 
202 | 
19] | | 
412 
177 | 
196 
184 
963 | 
977 
722 
393 
188 a 
967 
171 
417 | 
172 
704 | 
20 sat § 
693 
947 | 
385 
718 
379 | 
175 
443 | 
392 
396 
724 
695 
49 


Allen, G. C., 196 

Bain, A. D., 712 
Beckerman, W., 912, 935 
Bhagwati, J., 944 
Bowley, M., 299 

Briggs, A., 196 
Buchanan, J. M., 402 
Camps, M., 197 
Chester, D. N., 734 
Clayton, G., 387 
Crosland, C. A. R., 699 
Deane, P., 383, 412, 414, 434, 926 
Dell, S., 404, 706 
Dickinson, H. D., 964 
Dobb, M. H., 215, 426, 979 
Dunning, J. H., 713 
Einzig, P., 400 
Feinstein, C. H., 959 
Fisher, F. J., 963 

Fisher, M. R., 175, 708 
Frankel, S. H., 428 
Grebenik, E., 416 
Greenberg, M., 212 


Guillebaud, C. W., 177, 181, 186, 187, 423,432, | Roberts, B. C., 969 


702 
Hahn, F. H., 175 
Heath, J. B., 219 
Hemming, M. F. W., 972 


Henderson, R. F., 202, 385, 411, 692, 727,931, Sargant Florence, P., 203 


975, 977 
Hicks, J. R., 371, 379 
Hicks, U. K., 941 
Hill, P., 438 
Hinsley, F. H., 440, 446 
Hutchinson, T. W., 382 
Jasay, A. E., 398 
Jefferys, J. B., 424 
Jewkes, J., 704 
Joy, J. L., 205, 207, 445 
Kaser, M. C., 731 
Kirkaldy, H. S., 967 
Knapp, J., 406 


REVIEWERS 


Kurihara, K. K., 697 
Lamfalussy, A., 392 : 
Liesner, H. H., 946, 947, 949 
Lipsey, R. G., 685 

Little, I. M. D., 688, 722 

Livesey, F., 954 

Maddison, A., 393 

Marquand, H. A., 447 

Marshall, T. H., 221, 419, 729 
Mathur, G., 957 

Meyer, F. V., 389, 396, 942 

Miller, E., 443 

Mitchell, B. R., 960 

Nevin, E., 199, 200 

Nove, A., 218 

Peacock, A. T., 724, 970 

Penrose, E., 951 

Phelps Brown, E. H., 442 

Prais, S. J., 715 

Prest, A. R., 222, 703, 939 
Reddaway, W. B., 693 
Revell, J. R. S., 409 

Robbins, Lord, 374 


Robertson, Sir Dennis, 677 
Robinson, E. A. G., 171, 223 
Robinson, J., 690, 734 

Roy, A. D., 184, 938 


Sen, A. K., 695, 719 
Seton, F., 376 

Shone, Sir Robert, 933 
Shonfield, A., 192 
Silberston, A., 192 

Tress, R. C., 178, 182 
Turner, H. A., 417, 421 
Utting, J. E. G., 188 
Vaizey, J., 214 

Walker, D., 436, 725 
Whetham, E. H., 717, 718 
Williams, B. R., 191, 211 
Worswick, G. D. N., 172 


xu INDEX 
we 
i 


